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Is the United States "the land of equal opportunity" or is the playing field tilted in favor of those whose parents are wealthy, well educated, and
white? If family background is important in getting ahead, why? And if the processes that transmit economic status from parent to child are
unfair, could public policy address the problem? Unequal Chances provides new answers to these questions by leading economists,
sociologists, biologists, behavioral geneticists, and philosophers. New estimates show that intergenerational inequality in the United States is
far greater than was previously thought. Moreover, while the inheritance of wealth and the better schooling typically enjoyed by the children of
the well-to-do contribute to this process, these two standard explanations fail to explain the extent of intergenerational status transmission.
The genetic inheritance of IQ is even less important. Instead, parent-offspring similarities in personality and behavior may play an important
role. Race contributes to the process, and the intergenerational mobility patterns of African Americans and European Americans differ
substantially. Following the editors' introduction are chapters by Greg Duncan, Ariel Kalil, Susan E. Mayer, Robin Tepper, and Monique R.
Payne; Bhashkar Mazumder; David J. Harding, Christopher Jencks, Leonard M. Lopoo, and Susan E. Mayer; Anders Björklund, Markus
Jäntti, and Gary Solon; Tom Hertz; John C. Loehlin; Melissa Osborne Groves; Marcus W. Feldman, Shuzhuo Li, Nan Li, Shripad Tuljapurkar,
and Xiaoyi Jin; and Adam Swift.
Understanding Capitalism 3e provides an introduction to economics with extensive attention to the global economy, inequality, the information
revolution, the exercise of power, and the historical evolution of economic institutions and individual preferences. Its three-dimensional
approach focuses on competition in markets, command in firms, governments and international relations, and change as a permanent feature
of a capitalist economy promoted by technical innovation and conflict over the distribution of income.* Covers standard material from both
micro and macro, as well as extensive historical and institutional analysis drawing on anthropology, political science, and sociology* Third
edition is entirely rewritten with four new chapters on the long term history of capitalism, the evolution of preferences and values, inequality,
and the future of capitalism * The three dimensions of economic life--competition, command, and change--provide a unifying framework
encompassing recent developments in behavioural economics, information economics, increasing returns, and institutional
economicsContents:1. Capitalism Shakes the World 2. People, Preferences and Society 3. Three-Dimensional Approach to Economics 4.
Political Economy, Past and Present 5. The Surplus Product: Conflict and Change 6. Capitalism as an Economic System 7. American
Capitalism: Accumulation and Change 8. Supply and Demand: How Markets Work 9. Competition and Co-ordination: The Invisible Hand 10.
Capitalist Production and Profits 11. Competition and Concentration 12. Wages and Work 13. Technology, Control, and Conflict in the
Workplace 14. The Mosaic of Inequality 15. Progress and Poverty on a World Scale 16. Aggregate Demand, Employment and
Unemployment 17. The Dilemmas of Macroeconomic Policy 18. Inflation 19. Government and Economy 20. The Future of CapitalismIndex
Originally published in 1986, Bowles and Gintis present a critique of contemporary Marxian and liberal political theory. They show that
'capitalism' and 'democracy' - although widely held jointly to characterize Western society - are sharply contrasting systems regulating both
the process of human development and the historical evolution of whole societies. They examine in detail the relationship between political
theory and economics, and explore the multifaceted character of power in modern societies.
Two prominent economists lead a debate to redistribute wealth. In Recasting Egalitarianism, part of Verso's Real Utopias series, economists
Samuel Bowles and Herbert Gintis diagnose the current malaise of the Left as a result of the obsolescence of its traditional economic models.
They propose to rejuvenate the egalitarian project through a strategy of asset-based redistribution, drawing in novel ways on markets,
competition, state regulation and community governance. In this major work on economic and social policy, the authors address the twin
challenges posed by a globally integrated economy and the key economic roles now played by information, motivation, and other intangibles.
They propose an egalitarian redistribution of assets - land, capital, and housing - and argue for the beneficial disciplining effects of
competition both in markets and among publicly-funded service providers, pointing out that the injustices commonly associated with markets
can be avoided if assets are more equally distributed. The lead essay in the book lays out the underlying logic of this proposal in some detail.
This is followed by responses by critics and supporters. Contributors include: Harry Brighouse, Michael Carter, Steve Durlauf, Paula England,
David Gordon, Daniel M. Hausman, Karla Hoff, Andrew Levine, Elaine McCrate, Karl Ove Moen, Ugo Pagano, John E. Roomer, Peter Skott,
Michael Wallerstein, Erik Olin Wright.
A new explanation of the relation between schooling and work in the democratic, advanced industrial state emerges from this study that
rejects both traditional views and the more recent Marxian perspective. Traditional views consider schools as autonomous institutions that are
able to pursue the goals of equality and social mobility irrespective of the inequalities of capitalist society; the Marxian perspective views
schools as serving the role of producing wage-labor for capitalistic exploitation. The authors suggest that the shortcomings of both views are
rooted in the fact that they do not recognize the true functions of the democratic, capitalist state. The state is seen as an arena for struggle
between forces pushing for egalitarian, democratic reforms and those seeking to use the resources of the state for private capital
accumulation. Depending on which side has primacy at the moment, schools will reflect one set of goals over the other. However, victory is
never complete, and the tide of battle has shifted back and forth historically. The authors develop this theory through interpreting the dynamic
relation between U.S. schools and the workplace. Based on this approach, they predict changes in both schooling and work as well as the
forms that future conflicts between the contending forces are likely to take.
The third edition of understanding Capitalism: Competition, Command, and Change is an introduction to economics that explains how
capitalism works, why it sometimes does not work as well as we would like it to, and how over time it not only changes but also revolutionizes
the world around us. The "three-dimensional approach" of the text focuses on competition in markets; command in firms, governments, and
international relations; and change as a permanent feature of a capitalist economy driven by technical innovation and conflict over the
distribution of income.
""This seminal work . . . establishes a persuasive new paradigm. Contemporary Sociology. No book since Schooling in Capitalist America has
taken on the systemic forces hard at work undermining our education system. This classic reprint is an invaluable resource for radical
educators. Samuel Bowles is research professor and director of the behavioral sciences program at the Santa Fe Institute, and professor
emeritus of economics at the University of Massachusetts. Herbert Gintis is an external professor at the Santa Fe Institute and emeritus
professor of economics at the University of Massachusetts"-- Provided by publisher.

This book brings together classic writings on the economic nature and organization of firms, including works by Ronald Coase,
Oliver Williamson, and Michael Jensen and William Meckling, as well as more recent contributions by Paul Milgrom, Bengt
Holmstrom, John Roberts, Oliver Hart, Luigi Zingales, and others. Part I explores the general theme of the firm's nature and place
in the market economy; Part II addresses the question of which transactions are integrated under a firm's roof and what limits the
growth of firms; Part III examines employer-employee relations and the motivation of labor; and Part IV studies the firm's
organization from the standpoint of financing and the relationship between owners and managers. The volume also includes a
consolidated bibliography of sources cited by these authors and an introductory essay by the editors that surveys the new
institutional economics of the firm and issues raised in the anthology.
Microeconomics in Context lays out the principles of microeconomics in a manner that is thorough, up to date, and relevant to
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students. Like its counterpart, Macroeconomics in Context, the book is uniquely attuned to economic realities. The "in Context"
books offer affordability, accessible presentation, and engaging coverage of current policy issues from economic inequality and
global climate change to taxes. Key features include: --Clear explanation of basic concepts and analytical tools, with advanced
models presented in optional chapter appendices; --Presentation of policy issues in historical, institutional, social, political, and
ethical context--an approach that fosters critical evaluation of the standard microeconomic models, such as welfare analysis, labor
markets, and market competition; --A powerful graphical presentation of various measures of well-being in the United States, from
income inequality and educational attainment to home prices; --Broad definition of well-being using both traditional economic
metrics and factors such as environmental quality, health, equity, and political inclusion; --New chapters on the economics of the
environment, taxes and tax policy, common property and public goods, and welfare analysis; --Expanded coverage of high-interest
topics such as behavioral economics, labor markets, and healthcare; --Full complement of instructor and student support materials
online, including test banks and grading through Canvas.
Oxford Handbooks of Political Science are the essential guide to the state of political science today. With engaging contributions
from 71 major international scholars, the Oxford Handbook of Political Economy provides the key point of reference for anyone
working in political economy and beyond.
Understanding Capitalism, Third Edition is an economics textbook offering an introduction to political economy, with extensive
attention to the exercise of power in society and the historical evolution of economic institutions.
Since the end of the Cold War, the human face of economics has gained renewed visibility and generated new conversations
among economists and other social theorists. The monistic, mechanical "economic systems" that characterized the capitalism vs.
socialism debates of the mid-twentieth century have given way to pluralistic ecologies of economic provisioning in which complexly
constituted agents cooperate via heterogeneous forms of production and exchange. Through the lenses of multiple disciplines, this
book examines how this pluralistic turn in economic thinking bears upon the venerable social–theoretical division of cooperative
activity into separate spheres of impersonal Gesellschaft (commerce) and ethically thick Gemeinschaft (community). Drawing
resources from diverse disciplinary and philosophical traditions, these essays offer fresh, critical appraisals of the Gemeinschaft /
Gesellschaft segregation of face-to-face community from impersonal commerce. Some authors issue urgent calls to transcend this
dualism, whilst others propose to recast it in more nuanced ways or affirm the importance of treating impersonal and personal
cooperation as ethically, epistemically, and economically separate worlds. Yet even in their disagreements, our contributors paint
the process of voluntary cooperation – the space commerce and community – with uncommon color and nuance by traversing the
boundaries that once separated the thin sociality of economics (as science of commerce) from the thick sociality of sociology and
anthropology (as sciences of community). This book facilitates critical exchange among economists, philosophers, sociologists,
anthropologists, and other social theorists by exploring the overlapping notions of cooperation, rationality, identity, reciprocity,
trust, and exchange that emerge from multiple analytic traditions within and across their respective disciplines.
Shows photographers with budget and space restrictions how to create studio lighting effects that range from clean and classic to
highly complex. Original. $20,000 ad/promo.
Focused on Dhaka, and applicable to other cities, this book uses geospatial techniques to explore land use, climate variability,
urban sprawl, population density modeling, flooding, water quality, urban growth modeling, infectious disease and quality of life.

Why do humans, uniquely among animals, cooperate in large numbers to advance projects for the common good?
Contrary to the conventional wisdom in biology and economics, this generous and civic-minded behavior is widespread
and cannot be explained simply by far-sighted self-interest or a desire to help close genealogical kin. In A Cooperative
Species, Samuel Bowles and Herbert Gintis--pioneers in the new experimental and evolutionary science of human
behavior--show that the central issue is not why selfish people act generously, but instead how genetic and cultural
evolution has produced a species in which substantial numbers make sacrifices to uphold ethical norms and to help even
total strangers. The authors describe how, for thousands of generations, cooperation with fellow group members has
been essential to survival. Groups that created institutions to protect the civic-minded from exploitation by the selfish
flourished and prevailed in conflicts with less cooperative groups. Key to this process was the evolution of social
emotions such as shame and guilt, and our capacity to internalize social norms so that acting ethically became a
personal goal rather than simply a prudent way to avoid punishment. Using experimental, archaeological, genetic, and
ethnographic data to calibrate models of the coevolution of genes and culture as well as prehistoric warfare and other
forms of group competition, A Cooperative Species provides a compelling and novel account of how humans came to be
moral and cooperative.
Written by one of the foremost experts on the business cycle, this is a compelling and engaging explanation of how and
why the economic downturn of 2007 became the Great Recession of 2008 and 2009. Author Howard Sherman explores
the root causes of the cycle of boom and bust of the economy, focusing on the 2008 financial crisis and the Great
Recession of 2008-2009. He makes a powerful argument that recessions and the resulting painful involuntary
unemployment are inherent in capitalism itself. Sherman clearly illustrates the mechanisms of business cycles, and he
provides a thoughtful alternative that would rein in their destructive effects.
The authors bring into the classroom the ideas that today's researchers and policy-makers use - including behavioral
economics, game theory, and incomplete contracts. Modern microeconomics is applied to pressing issues that students
care about - inequality, climate change, and innovation - and illustrated with empirical case studies.
This volume analyses contemporary capitalism and its crises based on a theory of capitalist evolution known as the
social structure of accumulation (SSA) theory. It applies this theory to explain the severe financial and economic crisis
that broke out in 2008 and the kind of changes required to resolve it. The editors and contributors make available new
work within this school of thought on such issues as the rise and persistence of the "neoliberal," or "free-market," form of
capitalism since 1980 and the growing globalization and financialization of the world economy. The collection includes
analyses of the U.S. economy as well as that of several parts of the developing world.
In a unique approach to microeconomic theory, this book constructs (and proposes solutions to) major problems in
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mathematical programming, the theory of consumer demand, the theory of production, and welfare economics. Readers
can thereby derive for themselves many of the major results achieved in microeconomics. Introductory notes set the
scene for each chapter, and the subsequent sets of problems and annotated reading lists guarantee the reader a
thorough grounding in microeconomic theory.
The international bestseller on the extent to which personal freedom has been eroded by government regulations and
agencies while personal prosperity has been undermined by government spending and economic controls. New
Foreword by the Authors; Index.
Incorporating the latest results from behavioral economics and microeconomic theory, Samuel Bowles argues that
conventional economics has mistakenly presented inequality as the price of progress. In place of this view, he offers a
novel and optimistic account of the possibility of a more just economy.
Understanding Capitalism: Competition, Command, and Change is an introduction to economics that explains how capitalism works, why it
sometimes does not work as well as we would like, and how over time it not only changes its own functioning but also revolutionizes the world
around us. Thebook does not assume that the reader has any prior knowledge of economics.The three-dimensional approach to economics
offered in this book focuses not just on market competition, as highlighted in conventional economics textbooks, but also on relationships of
command - the exercise of power in firms, among nations, and between social groups - and on processes ofhistorical change. The approach
is multidisciplinary, making extensive use of examples from history, anthropology, and the other behavioral sciences as well as
economics.The core idea uniting the three dimensions of competition, command, and change is the pursuit of profits by firms. Using this
central idea, we analyze competition among firms, the search for profits as the driving force of investment and technical change, and profit
seeking as a source of conflictamong owners, workers, governments, employers, and consumers.The book covers the standard topics of
supply and demand, market competition, imperfect competition, aggregate demand, inflation, and unemployment. It emphasizes the
extraordinary dynamism and material productivity of the capitalist economy; the psychological foundations of human behavior; the logicand
limitations of Adam Smith's invisible hand; technical change and the information-based economy, global economic integration and its impact
on national economies; and inequality both within and among nations.The book also provides a critical evaluation of the tenets of neoclassical
economics anda clear introduction to contract theory as well as to new research in behavioral, institutional, and information economics.
A systematic comparison of the three major economic theories, showing how they differ and why these differences matter in shaping
economic theory and practice. Contending Economic Theories offers a unique comparative treatment of the three main theories in economics
as it is taught today: neoclassical, Keynesian, and Marxian. Each is developed and discussed in its own chapter, yet also differentiated from
and compared to the other two theories. The authors identify each theory's starting point, its goals and foci, and its internal logic. They
connect their comparative theory analysis to the larger policy issues that divide the rival camps of theorists around such central issues as the
role government should play in the economy and the class structure of production, stressing the different analytical, policy, and social
decisions that flow from each theory's conceptualization of economics. The authors, building on their earlier book Economics: Marxian versus
Neoclassical, offer an expanded treatment of Keynesian economics and a comprehensive introduction to Marxian economics, including its
class analysis of society. Beyond providing a systematic explanation of the logic and structure of standard neoclassical theory, they analyze
recent extensions and developments of that theory around such topics as market imperfections, information economics, new theories of
equilibrium, and behavioral economics, considering whether these advances represent new paradigms or merely adjustments to the standard
theory. They also explain why economic reasoning has varied among these three approaches throughout the twentieth century, and why this
variation continues today—as neoclassical views give way to new Keynesian approaches in the wake of the economic collapse of 2008.
How Markets Work presents a new and refreshing introduction to elementary economics. The venerable theory of supply and demand is
reconstituted upon plausible and defensible assumptions concerning human nature, the law, and the facts of everyday life in short the Real
World . The message is that markets differ in ways that matter. Starting with a brief survey of property and contract law, the lectures develop
several ideal types of markets such as credit, assets, and labor while illuminating the similarities and differences among them. Care has been
taken to ensure that the reformulations presented are accessible to students and compatible with a variety of non-mainstream traditions in
economic thought. Topics covered include the theory of markets, labor markets, market processes when influenced by the availability of
information, and social, ethical and political considerations. Also discussed are commodity, credit and asset markets, contracts, dynamics of
labor markets, and the economics of discrimination. This book is intended as an essential supplemental text for undergraduate economics
students, particularly in heterodox programs, as well as for those in companion liberal arts and sociology fields looking for an accessible
introduction to essential economic theory.
How we can look beyond the tyranny of market logic in our public lives to reimagine the fundamentals of democracy. Bringing together thirtytwo world-class economists, Economics After Neoliberalism offers a powerful case for a new brand of economics—one focused on power and
inequality and aimed at a more inclusive society. Three prominent economists—Suresh Naidu, Dani Rodrik, and Gabriel Zucman—lead off with
a vision for economic policy that stands as a genuine alternative to market fundamentalism. Contributors from across the spectrum expand on
the state of creative ferment Naidu, Rodrik, and Zucman describe and offer new essays that challenge the current shape of markets and
suggest more democratic alternatives. Contributors Samuel Bowles, Ethan Bueno de Mesquita, Oren Cass, William R. Easterly, Alice Evans,
Amy Kapczynski, Robert Manduca, Suresh Naidu, Caleb Orr, Lenore Palladino, Margaret Peters, Corey Robin, Dani Rodrik, Debra Satz,
Quinn Slobodian, Marshall Steinbaum, Arvind Subramanian, Gabriel Zucman.
For some twenty years after the Second World War, Keynesian economic policies in countries of the capitalist West were successful in
generating rapid growth with high employment. This `golden age of capitalism' did not survive the economic traumas of the 1970s; nor has
the more recent emphasison monetarist policies and supply-side performance succeeded in regenerating comparable growth rates. Blending
historical analysis with economic theory, this book seeks to understand the making and unmaking of this `golden age', questions the basis of
much present policy-making, and suggestsalternative directions for policy.
'All too often, Karl Marx has been regarded as a demon or a deity - or a busted flush. This fresh, provocative, and hugely enjoyable book
explains why, for all his shortcomings, his critique of modern society remains forcefully relevant even in the twenty-first century.' Francis
Wheen, author of Karl Marx In recent years we could be forgiven for assuming that Marx has nothing left to say to us. Marxist regimes have
failed miserably, and with them, it seemed, all reason to take Marx seriously. The fall of the Berlin Wall had enormous symbolic resonance: it
was taken to be the fall of Marx as well as of Marxist politics and economics. This timely book argues that we can detach Marx the critic of
current society from Marx the prophet of future society, and that he remains the most impressive critic we have of liberal, capitalist, bourgeois
society. It also shows that the value of the 'great thinkers' does not depend on their views being true, but on other features such as their
originality, insight, and systematic vision. On this account too Marx still richly deserves to be read.
Revolutionary ideas on how to use markets to bring about fairness and prosperity for all Many blame today's economic inequality, stagnation,
and political instability on the free market. The solution is to rein in the market, right? Radical Markets turns this thinking—and pretty much all
conventional thinking about markets, both for and against—on its head. The book reveals bold new ways to organize markets for the good of
everyone. It shows how the emancipatory force of genuinely open, free, and competitive markets can reawaken the dormant nineteenthPage 3/4
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century spirit of liberal reform and lead to greater equality, prosperity, and cooperation. Eric Posner and Glen Weyl demonstrate why private
property is inherently monopolistic, and how we would all be better off if private ownership were converted into a public auction for public
benefit. They show how the principle of one person, one vote inhibits democracy, suggesting instead an ingenious way for voters to
effectively influence the issues that matter most to them. They argue that every citizen of a host country should benefit from immigration—not
just migrants and their capitalist employers. They propose leveraging antitrust laws to liberate markets from the grip of institutional investors
and creating a data labor movement to force digital monopolies to compensate people for their electronic data. Only by radically expanding
the scope of markets can we reduce inequality, restore robust economic growth, and resolve political conflicts. But to do that, we must
replace our most sacred institutions with truly free and open competition—Radical Markets shows how.

It is said that greed fuels capitalism and socialism feeds on envy. But what happens in a stable society when a successful
economy generates material progress for one population sector, while simultaneously creating income inequality and poverty for
another sector? While this has long been a classic debate for economists, Neil Gilbert, a social welfare theorist, offers a new take.
In this landmark work, Gilbert addresses the long-standing tensions between capitalism and the progressive spirit and challenges
the contemporary progressive outlook on the failures of capitalism. In doing this, Never Enough analyzes the empirical evidence
for conventional claims about the real level of poverty, the presumed causes and consequences of inequality, the meaning and
underlying dynamics of social mobility, and the necessity for more social welfare spending and universal benefits. The book's
careful analysis suggests that it is time to resist the material definition of progress that stands so high on the current agenda and
envision alternative ways for our government to advance the "good society." Insatiable consumption and the commodification of
everyday life has dominated the last half-century, and is encouraged by modern capitalism because it feeds the economy and is
also used as a measure of individual success. But Gilbert argues that it is perhaps no longer the best way to stimulate the
economy. Never Enough also challenges the prevailing assumptions about the decline of middle-class prosperity, opportunity and
material well-being in the United States and in other post-industrial nations. In a careful reading of the evidence and a critical
analysis of its implications, Gilbert demonstrates the extent to which the customary progressive claims about the severity of
poverty, inequality, social mobility and the benefits of universalism not only distort the empirical reality of modern life in an era of
abundance, but confounds efforts to help those most in need.
Essays by leading scholars present a novel and systematic analysis of the economic difficulties confronting the United States.
This book asks whether a modern, efficient economy can be rendered democratically accountable, and, if so, what strategic
changes might be required to regulate the market- based interaction of economic agents. The contributors bring contemporary
microeconomic theory to bear in an attempt to find a progressive replacement to traditional state socialism. Various approaches to
the study of economic interaction are considered in an attempt to understand the relationship between power and efficiency in
market economies.
Knowledge, Class, and Economics: Marxism without Guarantees surveys the "Amherst School" of non-determinist Marxist political
economy, 40 years on: its core concepts, intellectual origins, diverse pathways, and enduring tensions. The volume’s 30 original
essays reflect the range of perspectives and projects that comprise the Amherst School—the interdisciplinary community of
scholars that has enriched and extended, while never ceasing to interrogate and recast, the anti-economistic Marxism first
formulated in the mid-1970s by Stephen Resnick, Richard Wolff, and their economics Ph.D. students at the University of
Massachusetts-Amherst. The title captures the defining ideas of the Amherst School: an open-system framework that presupposes
the complexity and contingency of social-historical events and the parallel "overdetermination" of the relationship between subjects
and objects of inquiry, along with a novel conception of class as a process of performing, appropriating, and distributing surplus
labor. In a collection of 30 original essays, chapters confront readers with the core concepts of overdetermination and class in the
context of economic theory, postcolonial theory, cultural studies, continental philosophy, economic geography, economic
anthropology, psychoanalysis, and literary theory/studies. Though Resnick and Wolff’s writings serve as a focal point for this
collection, their works are ultimately decentered—contested, historicized, reformulated. The topics explored will be of interest to
proponents and critics of the post-structuralist/postmodern turn in Marxian theory and to students of economics as social theory
across the disciplines (economics, geography, postcolonial studies, cultural studies, anthropology, sociology, political theory,
philosophy, and literary studies, among others).
This collection of readings has been complied on the assumption that for an adequate explanation of the success and failure, the
strengths and weaknesses, of democracy, it is necessary to resort to both class and elite theories and to strive for the future
development of the extant beginnings of a synthesis between them. For this purpose, it presents the most central and intellectually
outstanding readings that illustrate the manner in which the two theories have analyzed democracy, as well as democratization, in
various parts of the world.
Winner of the Nobel Prize in Economics and author of the New York Times bestselling book Globalization and Its Discontents,
Joseph E. Stiglitz here joins with fellow economist Andrew Charlton to offer a challenging and controversial argument about how
globalization can actually help Third World countries to develop and prosper. In Fair Trade For All, Stiglitz and Charlton address
one of the key issues facing world leaders today--how can the poorer countries of the world be helped to help themselves through
freer, fairer trade? To answer this question, the authors put forward a radical and realistic new model for managing trading
relationships between the richest and the poorest countries. Their approach is designed to open up markets in the interests of all
nations and not just the most powerful economies, to ensure that trade promotes development, and to minimize the costs of
adjustments. The book illuminates the reforms and principles upon which a successful settlement must be based. Vividly written,
highly topical, and packed with insightful analyses, Fair Trade For All offers a radical new solution to the problems of world trade. It
is a must read for anyone interested in globalization and development in the Third World.
Should the idea of economic man—the amoral and self-interested Homo economicus—determine how we expect people to respond
to monetary rewards, punishments, and other incentives? Samuel Bowles answers with a resounding “no.” Policies that follow
from this paradigm, he shows, may “crowd out” ethical and generous motives and thus backfire. But incentives per se are not
really the culprit. Bowles shows that crowding out occurs when the message conveyed by fines and rewards is that self-interest is
expected, that the employer thinks the workforce is lazy, or that the citizen cannot otherwise be trusted to contribute to the public
good. Using historical and recent case studies as well as behavioral experiments, Bowles shows how well-designed incentives can
crowd in the civic motives on which good governance depends.
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