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Written expressly for business lawyers, this best-selling guide takes you step-by-step through
the key principles of corporate finance and accounting. This Second Edition will update the
title's content and provide additions to reflect post-Enron SEC and FASB rules and new rules
regarding merger and acquisition accounting.
"Recent financial events have taught us to take a more critical look at the financial disclosures
provides by companies. In the Third Edition of Analysis of Financial Statements, Pamela
Peterson-Drake and Frank Fabozzi once again team up to provide a practical guide to
understanding and interpreting financial statements. Written to reflect current market
conditions, this reliable resource will help analysts and investors use these disclosures to
assess a company's financial health and risks. Throughout Analysis of Financial Statements,
Third Edition, the authors demonstrate the nuts and bolts of financial analysis by applying the
techniques to actual companies. Along the way, they tackle the changing complexities in the
area of financial statement analysis and provide an up-to-date perspective of new acts of
legislation and events that have shaped the field"--Provided by publisher.
Published in 1997, the bestselling BUFFETTOLOGY was tailored to the conditions of investors
in the midst of a long bull market. Now, four years later, that market has seen once hot tech
stocks crash and investors scramble to move their assets, or what remains of them, back to
the safety of traditional blue chip companies. As peaks turn to troughs, worried investors
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wonder if there are any constants in today's volatile market. The answer is yes: Warren
Buffett's value investing strategies make money. And, as THE NEW BUFFETTOLOGY
demonstrates, there is no time to acquire like today's bear market. THE NEW
BUFFETTOLOGY is the first guide to Warren Buffett's strategy for exploiting down stocks - a
strategy that has made him the world's second richest person. Designed to teach investors
how to decipher and use financial information like Buffett himself, this one-of-a-kind guide
walks readers step-by-step through the equations and formulas Buffett uses to determine what
to invest in and, just as importantly, when. Authors Mary Buffett and David Clark explore
Buffett's recent investments in detail, proving time and time again that his strategy has earned
enormous profits at a time when no one expects them - and with almost zero risk to his capital.
Financial statements are designed to show the performance, financial condition, and cash
flows of a business. The Interpretation of Financial Statements reveals how to convert these
statements into an open book that can be explored in depth, giving crucial insights to investors,
lenders, and creditors. It does so by describing the structure of the financial statements, noting
a number of tools for extracting information from the statements, and providing a wealth of
additional insights into the reasons for the presence of or changes in certain numbers within
the statements. In short, this book contains the complete set of tools for breaking down and
examining a set of financial statements.
Seminar paper from the year 2008 in the subject Business economics - Accounting and Taxes,
grade: 1,3, University of Applied Sciences Berlin, course: Financial Management, 14 entries in
the bibliography, language: English, abstract: Executive Summary Financial analysis can be
conducted internally or externally to assess a company’s financial condition by analyzing
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mainly its financial statements. A company’s overall financial condition can be appraised using
ratio analysis to examine its key figures in leverage, liquidity, efficiency and profitability. Within
this paper, next to the theoretical explanations, the different ratios will be observed for the two
retail companies Wal-Mart Stores Inc. (Wal-Mart) and Target Corp. (Target). Due to its large
contribution to the US gross domestic product (GDP), the retail industry and its most important
companies for the US, Wal-Mart and Target are examined more closely. Wal-Mart is a worldwide operating discount store, which engaged 2.1 million employees in January of 2008 and
whose revenues made up about 2.1 % of US GDP. Compared to Wal-Mart, the upscale
discounter Target employs 366,000 people within the US. Within this paper the following
leverage ratios, which are computed to evaluate a company’s ability to meet financial
obligations, will be theoretically explained and then examined more closely for the US
discounters Wal-Mart and Target: the debt-ratio, the debt-equity ratio and the times-interestearned ratio. The computed leverage ratios need to be confronted with the liquidity ratios to
investigate, whether a company can also cover its short-term debts in order to survive and to
then meet long-term debt obligations. Within this paper the current ratio, the quick ratio and the
cash ratio will be regarded more closely for Wal-Mart and Target. How efficiently a company
makes usage of the invested current and fixed assets is detected using efficiency ratios, like
the sales-to-assets ratio, the days in inventory ratio and the average collection period.
Profitability ratios investigate how profitable a company works compared to its competitors
analyzing the net profit margin, the return on assets and the return on equity as well as the
payout ratio. Finally connections between the profitability and efficiency ratios will be shown
using the Dupont system.
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Financial Statements Demystified . takes the reader simply and lucidly through the elements of
financial statements, ratio analysis and the theories and assumptions upon which accountancy
is based.' Trevor Sykes Here is a book to unravel the mysteries of company financial
statements. Financial Statements Demystified is a thoughtful, detailed, user-friendly
introduction to the financial statements that form the basis of modern business throughout the
world. Are you bamboozled by company annual reports? Do you think there is more going on
than is shown by the accounts? Is the language of financial statements foreign to you? Most
people do not really understand the information given in financial statements. Few of us know
how to interpret that information. Yet making sense of financial statements is critical to success
and effectiveness in business, not-for-profit organisations and government. David HeyCunningham's book helps those in business without an accounting background, as well as
accounting novices and students, to understand and interpret financial statements. It will also
help you understand and guide the performance of your business by employing critical but
simple financial ratios. Using International Financial Reporting Standards, this book is a
reference for everyone doing business to keep and turn to.
With an insider's view of the mind of the master, Mary Buffett and David Clark have written a
simple guide for reading financial statements from Buffett's successful perspective. They
clearly outline Warren Buffett's strategies in a way that will appeal to newcomers and seasoned
Buffettologists alike. Inspired by the seminal work of Buffett's mentor, Benjamin Graham, this
book presents Buffett's interpretation of financial statements with anecdotes and quotes from
the master investor himself. Destined to become a classic in the world of investment books,
Warren Buffett and the Interpretation of Financial Statements is the perfect companion volume
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to The New Buffettology and The Tao of Warren Buffett.
This activity workbook helps students analyse real company financial statement information.
Each activity concentrates on one aspect of the analysis, and uses data from well-known
corporations to pique students' interest and add relevancy.
The classic manifesto of the liberated woman, this book explores every facet of a woman's life.
The updated, real-world guide to interpreting and unpacking GAAP and non-GAAP financial
statements In Financial Statement Analysis, 5th Edition, leading investment authority Martin
Fridson returns with Fernando Alvarez to provide the analytical framework you need to
scrutinize financial statements, whether you’re evaluating a company’s stock price or
determining valuations for a merger or acquisition. Rather than taking financial statements at
face value, you’ll learn practical and straightforward analytical techniques for uncovering the
reality behind the numbers. This fully revised and up-to-date 5th Edition offers fresh
information that will help you to evaluate financial statements in today’s volatile markets and
uncertain economy. The declining connection between GAAP earnings and stock prices has
introduced a need to discriminate between instructive and misleading non-GAAP alternatives.
This book integrates the alternatives and provides guidance on understanding the extent to
which non-GAAP reports, particularly from US companies, may be biased. Understanding
financial statements is an essential skill for business professionals and investors. Most books
on the subject proceed from the questionable premise that companies' objective is to present a
true picture of their financial condition. A safer assumption is that they seek to minimize the
cost of raising capital by portraying themselves in the most favorable light possible. Financial
Statement Analysis teaches readers the tricks that companies use to mislead, so readers can
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more clearly interpret statements. Learn how to read and understand financial statements
prepared according to GAAP and non-GAAP standards Compare CFROI, EVA, Valens, and
other non-GAAP methodologies to determine how accurate companies’ reports are Improve
your business decision making, stock valuations, or merger and acquisition strategy Develop
the essential skill of quickly and accurately gathering and assessing information from financial
statements of all types Professional analysts, investors, and students will gain valuable
knowledge from this updated edition of the popular guide. Filled with real-life examples and
expert advice, Financial Statement Analysis, 5th Edition, will help you interpret and unpack
financial statements.
Peopled by larger-than-life heroes and villains, charged with towering questions of good and
evil, Atlas Shrugged is Ayn Rand’s magnum opus: a philosophical revolution told in the form of
an action thriller—nominated as one of America’s best-loved novels by PBS’s The Great
American Read. Who is John Galt? When he says that he will stop the motor of the world, is he
a destroyer or a liberator? Why does he have to fight his battles not against his enemies but
against those who need him most? Why does he fight his hardest battle against the woman he
loves? You will know the answer to these questions when you discover the reason behind the
baffling events that play havoc with the lives of the amazing men and women in this book. You
will discover why a productive genius becomes a worthless playboy...why a great steel
industrialist is working for his own destruction...why a composer gives up his career on the
night of his triumph...why a beautiful woman who runs a transcontinental railroad falls in love
with the man she has sworn to kill. Atlas Shrugged, a modern classic and Rand’s most
extensive statement of Objectivism—her groundbreaking philosophy—offers the reader the
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spectacle of human greatness, depicted with all the poetry and power of one of the twentieth
century’s leading artists.
Financial Strategy for Public Managers is a new generation textbook for financial management
in the public sector. It offers a thorough, applied, and concise introduction to the essential
financial concepts and analytical tools that today's effective public servants need to know. It
starts "at the beginning" and assumes no prior knowledge or experience in financial
management. Throughout the text, Kioko and Marlowe emphasize how financial information
can and should inform every aspect of public sector strategy, from routine procurement
decisions to budget preparation to program design to major new policy initiatives. They draw
upon dozens of real-world examples, cases, and applied problems to bring that relationship
between information and strategy to life. Unlike other public financial management texts, the
authors also integrate foundational principles across the government, non-profit, and
"hybrid/for-benefit" sectors. Coverage includes basic principles of accounting and financial
reporting, preparing and analyzing financial statements, cost analysis, and the process and
politics of budget preparation. The text also includes several large case studies appropriate for
class discussion and/or graded assignments.
"Teaches essential accounting terminology and techniques that serious stock investors need to
know." -- Preface
Turn financial statements into powerful allies in your decision making Whether you're an
investor, creditor, consultant, regulator, manager-or an employee concerned about your
company's well-being and the stability of your job-the ability to successfully interpret and
analyze financial statements gives you a leg up in today's rough-and-tumble marketplace.
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Analysis of Financial Statements, Fifth Edition, by Leopold A. Bernstein and John J. Wild, gives
you every practical, up-to-date method for making the data in financial statements clear and
meaningful. You get analytical tools that range from computation of ratio and cash flow
measures to earnings prediction and valuation as you learn how to reconstruct the economic
reality embedded in financial statements. User-friendly and engaging, this hands-on classic is
loaded with graphs, charts, and tables, so you can see how topics relate to the business
practices of actual companies. A concluding comprehensive case analysis of the Campbell
Soup Company gives shape and color to the author's step-by-step lessons.
The purpose of this book is to help readers understand the basics of understanding financial
statements. Material covered includes a step-by-step instruction on how to read and
understand the balance sheet, the income statement, and the cash flow statement. It also
covers information about how these three statements are interconnected with one another.
Provides an introduction to financial accounting for non-financial managers by way of a
transaction-based, business training tool. Includes real-life examples of how financial
statements are built and how they interact to present a true financial picture of the enterprise.
For Introductory Financial Accounting courses. Designed for use with Harrison and Horngrens
Financial Accounting, 4th Edition or any financial accounting text. This activity workbook helps
students analyze real company financial statement information and helps prepare students for
a capstone project creating a comprehensive financial statement analysis. Each activity
concentrates on only one aspect of the analysis and uses data from well-known corporations to
pique students interest and add relevancy. *NEW - New financial statements and data from
companies currently in the news such as Pfizer, Microsoft, Wal-Mart, America Online, Disney
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and more. *NEW - Reorganized and expanded chapters and activities. *NEW - More
comprehensive activities related to income statements, balance sheets and statement of cash
flows. *Focus on interpretation and analysis. *Over 90 activities employ written exercises,
Internet activities and other research exercises. *Emphasizes the significant role ratios have in
analyzing financial statements. *Corporate Analysis, final project in four-parts.
The Interpretation of Financial StatementsThe Classic 1937 EditionHarper Collins
The CFO manages the financial structure and oversees the financial performance of an
organization, so this is a critical and demanding management position. The CFO Guidebook
provides the CFO with detailed advice regarding how to be most effective in every aspect of
the job. The book covers all parts of the CFO's traditional finance role, including budgeting,
fundraising, investments, going public, investor relations, and share management. It goes on to
address more recent additions to the job, such as strategic planning, risk management, the
control environment, and information technology. Given its comprehensive coverage of the
CFO position, The CFO Guidebook can serve as a reference manual for anyone wanting to
become more effective in the position.
Praise for Financial Statement Analysis FOURTH EDITION "I love this book. It helps to
develop the questioning mind—the mind of a financial detective. It teaches the art of skepticism
and critical thinking. Readers go beyond definition and calculation and learn interpretation."
—Philip L. Cooley, PhD, Prassel Distinguished Professor of Business, Trinity University "Over
my decades of involvement with high-yield bonds, Marty Fridson has been the leading speaker
of truth. As he so accurately states in Financial Statement Analysis, the credit investor is
required to engage in a game of cat-and-mouse with company management's intent on
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minimizing their cost of capital by putting a positive gloss on their financial statements. The
Fourth Edition of Marty's terrific book is the bible on how to detect and deal with these efforts."
—Howard Marks, Chairman, Oaktree Capital Management "Financial Statement Analysis is a
unique text; it combines great academic work with numerous real-life examples to form a highly
useful reference for equity investors, debt holders, and investors who straddle both asset
classes. Whether you are an investor, an investment advisor, or a teacher, Financial Statement
Analysis will prove very valuable." —Margaret M. Cannella, former head of Global Credit
Research, J.P. Morgan and Adjunct Professor, Columbia Business School "Marty has seen it
all! He has had a front-row seat to see the birth, death, and rebirth of the high-yield bond
market . . . several times over! In the Fourth Edition of Financial Statement Analysis, Marty
clearly demonstrates that despite the enactment of Sarbanes-Oxley in 2002, and other
attempts to curtail abuse of the system, one needs a critical analytical eye to be certain that
management is not trying to obfuscate the truth. The case studies provide excellent and timely
examples of some of the techniques that companies have used to mislead investors." —Edward
Z. Emmer, former global head of Corporate and Government Ratings and Equity Research,
Standard & Poor's "Those who read financial statements without understanding the strategic
context in which they are written will land on the losing end of the gripping episodes with which
bond-market legend Marty Fridson illustrates in the Fourth Edition of his classic reference,
Financial Statement Analysis. And all of us who depend on the markets sending capital to its
best use should hope that investors read this book first." —David Musto, Professor of Finance,
the Wharton School of the University of Pennsylvania "This book rightly urges resolute
skepticism when inspecting financial statements. Its great value, though, is in the plain-spoken
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stripping down of real-world and illustrative examples that show how to see past the numbers
to the practicalities and incentives behind them—and so help analysts and journalists alike ask
the right questions." —Richard Beales, Assistant Editor, Reuters Breakingviews
Techniques to uncover and avoid accounting frauds and scams Inflated profits . . . Suspicious
write-offs . . . Shifted expenses . . . These and other dubious financial maneuvers have taken
on a contemporary twist as companies pull out the stops in seeking to satisfy Wall Street.
Financial Shenanigans pulls back the curtain on the current climate of accounting fraud. It
presents tools that anyone who is potentially affected by misleading business valuationsfrom
investors and lenders to managers and auditorscan use to research and read financial reports,
and to identify early warning signs of a company's problems. A bestseller in its first edition,
Financial Shenanigans has been thoroughly updated for today's marketplace. New chapters,
data, and research reveal contemporary "shenanigans" that have been known to fool even
veteran researchers.

Praise for Financial Statement Analysis A Practitioner's Guide Third Edition "This
is an illuminating and insightful tour of financial statements, how they can be
used to inform, how they can be used to mislead, and how they can be used to
analyze the financial health of a company." -Professor Jay O. Light Harvard
Business School "Financial Statement Analysis should be required reading for
anyone who puts a dime to work in the securities markets or recommends that
others do the same." -Jack L. Rivkin Executive Vice President (retired) Citigroup
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Investments "Fridson and Alvarez provide a valuable practical guide for
understanding, interpreting, and critically assessing financial reports put out by
firms. Their discussion of profits-'quality of earnings'-is particularly insightful given
the recent spate of reporting problems encountered by firms. I highly recommend
their book to anyone interested in getting behind the numbers as a means of
predicting future profits and stock prices." -Paul Brown Chair-Department of
Accounting Leonard N. Stern School of Business, NYU "Let this book assist in
financial awareness and transparency and higher standards of reporting, and
accountability to all stakeholders." -Patricia A. Small Treasurer Emeritus,
University of California Partner, KCM Investment Advisors "This book is a
polished gem covering the analysis of financial statements. It is thorough,
skeptical and extremely practical in its review." -Daniel J. Fuss Vice Chairman
Loomis, Sayles & Company, LP
Recent stock market crises are exacerbated by investors who don’t understand
what has been happening to companies because investors lack an
understanding of financial ratio analysis. Stock markets are efficient in that they
incorporate, and even anticipate, information about companies based on financial
accounting data provided by companies. However, market efficiency results from
extensive analysis performed by financial analysts. Much of this financial analysis
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is based on the analysis of financial information provided by companies and
analyzed using financial ratio analysis. This book provides a step-by-step
demonstration of how to download data from Internet sources, transfer the data
to a spreadsheet, and conduct a financial ratio analysis of any company. The
book outlines the steps needed to perform a financial ratio analysis, the financial
statements to be retrieved from EDGAR, and the five categories of financial
ratios used in the financial analysis of the company. The data retrieved from the
financial statements is copied to a worksheet and used to compute and graph the
financial ratios. The ratios and graphs are used to determine the performance
drivers of this company.
In the world of investing, the name Warren Buffett is synonymous with success
and prosperity. Learn how Warren Buffett did it—and how you can too. Building
from the ground up, Buffett chose wisely and picked his stocks with care, in turn
amassing the huge fortune for which he is now famous. Mary Buffett, former
daughter-in-law of this legendary financial genius and a successful
businesswoman in her own right, has teamed up with noted Buffettologist David
Clark to create Buffettology, a one-of-a-kind investment guide that explains the
winning strategies of the master. * Learn how to approach investing the way
Buffett does, based on the authors' firsthand knowledge of the secrets that have
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made Buffett the world's second wealthiest man * Use Buffett's proven method of
investing in stocks that will continue to grow over time * Master the
straightforward mathematical equipments that assist Buffett in making
investments * Examine the kinds of companies that capture Buffett's interest, and
learn how you can use this information to make your own investment choices of
the future Complete with profiles of fifty-four "Buffett companies" -- companies in
which Buffett has invested and which the authors believe he continues to follow -Buffettology can show any investor, from beginner to savvy pro, how to create a
profitable portfolio.
"All investors, from beginners to old hands, should gain from the use of this
guide, as I have." From the Introduction by Michael F. Price, president, Franklin
Mutual Advisors, Inc. Benjamin Graham has been called the most important
investment thinker of the twentieth century. As a master investor, pioneering
stock analyst, and mentor to investment superstars, he has no peer. The volume
you hold in your hands is Graham's timeless guide to interpreting and
understanding financial statements. It has long been out of print, but now joins
Graham's other masterpieces, The Intelligent Investor and Security Analysis, as
the three priceless keys to understanding Graham and value investing. The
advice he offers in this book is as useful and prescient today as it was sixty years
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ago. As he writes in the preface, "if you have precise information as to a
company's present financial position and its past earnings record, you are better
equipped to gauge its future possibilities. And this is the essential function and
value of security analysis." Written just three years after his landmark Security
Analysis, The Interpretation of Financial Statements gets to the heart of the
master's ideas on value investing in astonishingly few pages. Readers will learn
to analyze a company's balance sheets and income statements and arrive at a
true understanding of its financial position and earnings record. Graham provides
simple tests any reader can apply to determine the financial health and wellbeing of any company. This volume is an exact text replica of the first edition of
The Interpretation of Financial Statements, published by Harper & Brothers in
1937. Graham's original language has been restored, and readers can be
assured that every idea and technique presented here appears exactly as
Graham intended. Highly practical and accessible, it is an essential guide for all
business people--and makes the perfect companion volume to Graham's
investment masterpiece The Intelligent Investor.
A collection of the inspiring words and wisdom from America's favorite
businessman that reveal his secrets of success from the bestselling authors of
Buffettology and The New Buffettology. Like the sayings of the ancient Chinese
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philosopher Lao-tzu, Warren Buffett's worldly wisdom is deceptively simple and
enormously powerful in application. In The Tao of Warren Buffett, Mary
Buffett—author of three books on Warren Buffett's investment methods—joins
noted Buffettologist and international lecturer David Clark to bring you Warren
Buffett's smartest, funniest, and most memorable sayings with an eye toward
revealing the life philosophy and the investment strategies that have made
Warren Buffett, and the shareholders of Berkshire Hathaway, so enormously
wealthy. Warren Buffett's investment achievements are unparalleled. He owes
his success to hard work, integrity, and that most elusive commodity of all,
common sense. The quotations in this book exemplify Warren's practical
strategies and provide useful illustrations for every investor—large or small—and
models everyone can follow. The quotes are culled from a variety of sources,
including personal conversations, corporate reports, profiles, and interviews. The
authors provide short explanations for each quote and use examples from
Buffett's own business transactions whenever possible to illustrate his words at
work. As Warren says: "You should invest in a business that even a fool can run,
because someday a fool will." "No matter how great the talent or effort, some
things just take time: You can't produce a baby in one month by getting nine
women pregnant." "Our method is very simple. We just try to buy businesses with
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good-to-superb underlying economics run by honest and able people and buy
them at sensible prices. That's all I'm trying to do." The Tao of Warren Buffett
inspires, amuses, sharpens the mind, and offers priceless investment savvy that
anyone can take to the bank. This irresistibly browsable and entertaining book is
destined to become a classic.
It gives me a great pleasure and satisfaction to present this book “FINANCIAL
RATIO ANALYSIS”. This book is new version of my old book “Financial Ratio
Analysis”. The book will explain the need, purpose, and usefulness of Ratio
analysis. I have explained almost all ratios based on latest financial statements of
a leading manufacturing company for the financial year ended December 2019.
Ratio wise hyperlink will help the reader to go quickly to the desired ratio. The
main features of the book are simple understanding and key concepts. This book
is useful to everyone in financial accounting field like students, Accounts
executives, Financial analysts, etc. I hope that the book will help the readers to
study in a focused manner. Any criticism and constructive suggestion in the
direction of making the book a better teaching and studying manual will be
gratefully acknowledged by the author. Suggestions will be incorporated in the
subsequent editions. All the best …
A less-expensive grayscale paperback version is available. Search for ISBN
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9781680922936. Principles of Accounting is designed to meet the scope and
sequence requirements of a two-semester accounting course that covers the
fundamentals of financial and managerial accounting. This book is specifically
designed to appeal to both accounting and non-accounting majors, exposing
students to the core concepts of accounting in familiar ways to build a strong
foundation that can be applied across business fields. Each chapter opens with a
relatable real-life scenario for today's college student. Thoughtfully designed
examples are presented throughout each chapter, allowing students to build on
emerging accounting knowledge. Concepts are further reinforced through
applicable connections to more detailed business processes. Students are
immersed in the "why" as well as the "how" aspects of accounting in order to
reinforce concepts and promote comprehension over rote memorization.
The text and images in this book are in grayscale. A hardback color version is available.
Search for ISBN 9781680922929. Principles of Accounting is designed to meet the scope and
sequence requirements of a two-semester accounting course that covers the fundamentals of
financial and managerial accounting. This book is specifically designed to appeal to both
accounting and non-accounting majors, exposing students to the core concepts of accounting
in familiar ways to build a strong foundation that can be applied across business fields. Each
chapter opens with a relatable real-life scenario for today's college student. Thoughtfully
designed examples are presented throughout each chapter, allowing students to build on
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emerging accounting knowledge. Concepts are further reinforced through applicable
connections to more detailed business processes. Students are immersed in the "why" as well
as the "how" aspects of accounting in order to reinforce concepts and promote comprehension
over rote memorization.
Over 200,000 copies sold! Thomas R. Ittelson's master work for entrepreneurs, non-financial
managers, business students, lawyers, lenders, and investors - the bestselling book of its kind,
with over 200,000 copies in print - has gotten even better with this 20th anniversary edition.
Ittelson is an expert at translating complicated financial topics in an accessible way for nonfinancial audiences. In this book, he empowers readers by clearly and simply demonstrating
how the three major accounting statements interact to offer a snapshot of a company's
financial health. This book teaches readers how to use specialized accounting vocabulary and
makes accessible the structure and purpose of the three major numeric statements that
describe a company's financial condition. Each statement paints a different and essential
picture - the "three-legged stool" of company reporting: The income statement shows the
manufacturing (or service offerings) and selling actions of the company that result in profit or
loss during a period. It gives a very important perspective on the company's performance, its
profitability. The cash flow statement details cash into and out of the company for a period. You
need money to make money. Running out of cash is bad. Duh. The balance sheet records at
the end of a period, an instant in time, what the company owns and what it owes, including the
owners' stake, called shareholders' equity. With two new major topic sections (nonprofit
organization accounting and pricing theory for profitability) and spot color reformatting to
improve comprehension, this third edition of Financial Statements is simply the clearest and
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most comprehensive introduction to financial reporting available. No accounting background is
required.
Financial statements give invaluable insights into the performance and future potential of a
business. But they do not evaluate the accounting results they reflect. This book offers
practical insights into the essential information that financial statements reflect.
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