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History Of The American Economy
11th Edition
Papers of the National Bureau of Economic Research
conference held at Dartmouth College on May 8-9, 2009.
An Economic History of the United States is an
accessible and informative survey designed for
undergraduate courses on American economic history.
The book spans from 1607 to the modern age and
presents a documented history of how the American
economy has propelled the nation into a position of world
leadership. Noted economic historian Ronald E. Seavoy
covers nearly 400 years of economic history, beginning
with the commercialization of agriculture in the precolonial era, through the development of banks and
industrialization in the nineteenth century, up to the
globalization of the business economy in the present
day.
From the legendary former Fed Chairman and the
acclaimed Economist writer and historian, the full, epic
story of America's evolution from a small patchwork of
threadbare colonies to the most powerful engine of
wealth and innovation the world has ever seen.
Shortlisted for the 2018 Financial Times and McKinsey
Business Book of the Year Award From even the start of
his fabled career, Alan Greenspan was duly famous for
his deep understanding of even the most arcane corners
of the American economy, and his restless curiosity to
know even more. To the extent possible, he has made a
science of understanding how the US economy works
almost as a living organism--how it grows and changes,
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surges and stalls. He has made a particular study of the
question of productivity growth, at the heart of which is
the riddle of innovation. Where does innovation come
from, and how does it spread through a society? And
why do some eras see the fruits of innovation spread
more democratically, and others, including our own, see
the opposite? In Capitalism in America, Greenspan
distills a lifetime of grappling with these questions into a
thrilling and profound master reckoning with the decisive
drivers of the US economy over the course of its history.
In partnership with the celebrated Economist journalist
and historian Adrian Wooldridge, he unfolds a tale
involving vast landscapes, titanic figures, triumphant
breakthroughs, enlightenment ideals as well as terrible
moral failings. Every crucial debate is here--from the role
of slavery in the antebellum Southern economy to the
real impact of FDR's New Deal to America's violent
mood swings in its openness to global trade and its
impact. But to read Capitalism in America is above all to
be stirred deeply by the extraordinary productive
energies unleashed by millions of ordinary Americans
that have driven this country to unprecedented heights of
power and prosperity. At heart, the authors argue,
America's genius has been its unique tolerance for the
effects of creative destruction, the ceaseless churn of the
old giving way to the new, driven by new people and new
ideas. Often messy and painful, creative destruction has
also lifted almost all Americans to standards of living
unimaginable to even the wealthiest citizens of the world
a few generations past. A sense of justice and human
decency demands that those who bear the brunt of the
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pain of change be protected, but America has always
accepted more pain for more gain, and its vaunted rise
cannot otherwise be understood, or its challenges faced,
without recognizing this legacy. For now, in our time,
productivity growth has stalled again, stirring up the
populist furies. There's no better moment to apply the
lessons of history to the most pressing question we face,
that of whether the United States will preserve its
preeminence, or see its leadership pass to other,
inevitably less democratic powers.
This comprehensive history of the U.S. economy from
colonial times to the present explores the nature of
American economic growth, the economic welfare of
different social groups, and the role of decision making in
the economic process.
This book is the third installment in a series of volumes
looking at episodes in American economic history from a
public choice perspective. Each chapter discusses
citizens, special interests, and government officials
responding to economic incentives in both markets and
politics. In doing so, the book provides fresh insights into
important periods of American history, from the Rhode
Island’s 1788 Referendum on the U.S. Constitution and
the political influence of women’s clubs in the United
States. The volume features economic historians such
as Ruth Wallis Herndon, junior public choice scholars
such as Jayme Lemke and Leo Krasnozhon, and political
scientists such as Michael Faber. This volume will be
useful for researchers and students interested in
economics, history, political science, economic history,
public choice, and political economy.
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The American economy has provided a level of wellbeing that has consistently ranked at or near the top of
the international ladder. A key source of this success has
been widespread participation in political and economic
processes. In The Government and the American
Economy, leading economic historians chronicle the
significance of America’s open-access society and the
roles played by government in its unrivaled success
story. America’s democratic experiment, the authors
show, allowed individuals and interest groups to shape
the structure and policies of government, which, in turn,
have fostered economic success and innovation by
emphasizing private property rights, the rule of law, and
protections of individual freedom. In response to new
demands for infrastructure, America’s federal structure
hastened development by promoting the primacy of
states, cities, and national governments. More recently,
the economic reach of American government expanded
dramatically as the populace accepted stronger limits on
its economic freedoms in exchange for the increased
security provided by regulation, an expanded welfare
state, and a stronger national defense.
This three volume work offers a comprehensive survey
of the history of economic activity and economic change
in the United States, and in those regions whose
economies have at certain times been closely allied to
that of the US.
An absorbing and original narrative history of American
capitalism NAMED A BEST BOOK OF 2017 BY THE
ECONOMIST From the days of the Mayflower and the
Virginia Company, America has been a place for people
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to dream, invent, build, tinker, and bet the farm in pursuit
of a better life. Americana takes us on a four-hundredyear journey of this spirit of innovation and ambition
through a series of Next Big Things -- the inventions,
techniques, and industries that drove American history
forward: from the telegraph, the railroad, guns, radio, and
banking to flight, suburbia, and sneakers, culminating
with the Internet and mobile technology at the turn of the
twenty-first century. The result is a thrilling alternative
history of modern America that reframes events, trends,
and people we thought we knew through the prism of the
value that, for better or for worse, this nation holds
dearest: capitalism. In a winning, accessible style, Bhu
Srinivasan boldly takes on four centuries of American
enterprise, revealing the unexpected connections that
link them. We learn how Andrew Carnegie's early job as
a telegraph messenger boy paved the way for his
leadership of the steel empire that would make him one
of the nation's richest men; how the gunmaker
Remington reinvented itself in the postwar years to sell
typewriters; how the inner workings of the Mafia mirrored
the trend of consolidation and regulation in more
traditional business; and how a 1950s infrastructure bill
triggered a series of events that produced one of
America's most enduring brands: KFC. Reliving the
heady early days of Silicon Valley, we are reminded that
the start-up is an idea as old as America itself.
Entertaining, eye-opening, and sweeping in its reach,
Americana is an exhilarating new work of narrative
history.
Through an analysis of slavery as an economic
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institution, Gavin Wright presents an innovative look at
the economic divergence between North and South in
the antebellum era. He draws a distinction between
slavery as a form of work organization—the aspect that
has dominated historical debates—and slavery as a set of
property rights. Slave-based commerce remained central
to the eighteenth-century rise of the Atlantic economy,
not because slave plantations were superior as a method
of organizing production, but because slaves could be
put to work on sugar plantations that could not have
attracted free labor on economically viable terms.
In contemporary American political discourse, issues
related to the scope, authority, and the cost of the federal
government are perennially at the center of discussion.
Any historical analysis of this topic points directly to the
Great Depression, the "moment" to which most
historians and economists connect the origins of the
fiscal, monetary, and social policies that have
characterized American government in the second half of
the twentieth century. In the most comprehensive
collection of essays available on these topics, The
Defining Moment poses the question directly: to what
extent, if any, was the Depression a watershed period in
the history of the American economy? This volume
organizes twelve scholars' responses into four
categories: fiscal and monetary policies, the economic
expansion of government, the innovation and extension
of social programs, and the changing international
economy. The central focus across the chapters is the
well-known alternations to national government during
the 1930s. The Defining Moment attempts to evaluate
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the significance of the past half-century to the American
economy, while not omitting reference to the 1930s. The
essays consider whether New Deal-style legislation
continues to operate today as originally envisioned,
whether it altered government and the economy as
substantially as did policies inaugurated during World
War II, the 1950s, and the 1960s, and whether the
legislation had important precedents before the
Depression, specifically during World War I. Some
chapters find that, surprisingly, in certain areas such as
labor organization, the 1930s responses to the
Depression contributed less to lasting change in the
economy than a traditional view of the time would
suggest. On the whole, however, these essays offer
testimony to the Depression's legacy as a "defining
moment." The large role of today's government and its
methods of intervention—from the pursuit of a more active
monetary policy to the maintenance and extension of a
wide range of insurance for labor and business—derive
from the crisis years of the 1930s.
Few text packages have the staying power of HISTORY
OF THE AMERICAN ECONOMY, 11E -- the text that
has helped generations of students understand how the
American economy evolved. Completely updated, this
classic text ties our past to the policies and debates of
today and beyond. A variety of visual aids and
provocative statistics encourage interest in the study of
economic history. Important Notice: Media content
referenced within the product description or the product
text may not be available in the ebook version.
Should the United States be open to commerce with
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other countries, or should it protect domestic industries
from foreign competition? This question has been the
source of bitter political conflict throughout American
history. Such conflict was inevitable, James Madison
argued in The Federalist Papers, because trade policy
involves clashing economic interests. The struggle
between the winners and losers from trade has always
been fierce because dollars and jobs are at stake:
depending on what policy is chosen, some industries,
farmers, and workers will prosper, while others will
suffer. Douglas A. Irwin’s Clashing over Commerce is
the most authoritative and comprehensive history of US
trade policy to date, offering a clear picture of the various
economic and political forces that have shaped it. From
the start, trade policy divided the nation—first when
Thomas Jefferson declared an embargo on all foreign
trade and then when South Carolina threatened to
secede from the Union over excessive taxes on imports.
The Civil War saw a shift toward protectionism, which
then came under constant political attack. Then,
controversy over the Smoot-Hawley tariff during the
Great Depression led to a policy shift toward freer trade,
involving trade agreements that eventually produced the
World Trade Organization. Irwin makes sense of this
turbulent history by showing how different economic
interests tend to be grouped geographically, meaning
that every proposed policy change found ready
champions and opponents in Congress. As the Trump
administration considers making major changes to US
trade policy, Irwin’s sweeping historical perspective
helps illuminate the current debate. Deeply researched
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and rich with insight and detail, Clashing over Commerce
provides valuable and enduring insights into US trade
policy past and present.
Since the end of World War II, the United States has
developed a mixed economy characterized by high
levels of government spending and participation in a
market system. In this collection of articles, distinguished
scholars present an historical overview of this distinct
market system, covering important issues not often
treated historically, including the economics of medical
care and the educational system. This unique work
provides an integrated economic history of a rich and
turbulent era. The only single source that covers this
topic --Covers a range of expanded issues including
medical care, welfare, and education
First Published in 2008. Routledge is an imprint of Taylor
& Francis, an informa company.
A leading economic historian traces the evolution of American
capitalism from the colonial era to the present—and argues
that we’ve reached a turning point that will define the era
ahead. “A monumental achievement, sure to become a
classic.”—Zachary D. Carter, author of The Price of Peace In
this ambitious single-volume history of the United States,
economic historian Jonathan Levy reveals how capitalism in
America has evolved through four distinct ages and how the
country’s economic evolution is inseparable from the nature
of American life itself. The Age of Commerce spans the
colonial era through the outbreak of the Civil War, and the
Age of Capital traces the lasting impact of the industrial
revolution. The volatility of the Age of Capital ultimately led to
the Great Depression, which sparked the Age of Control,
during which the government took on a more active role in the
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economy, and finally, in the Age of Chaos, deregulation and
the growth of the finance industry created a booming
economy for some but also striking inequalities and a lack of
oversight that led directly to the crash of 2008. In Ages of
American Capitalism, Levy proves that capitalism in the
United States has never been just one thing. Instead, it has
morphed through the country’s history—and it’s likely
changing again right now. “A stunning accomplishment . . .
an indispensable guide to understanding American
history—and what’s happening in today’s
economy.”—Christian Science Monitor “The best one-volume
history of American capitalism.”—Sven Beckert, author of
Empire of Cotton
This revealing book exposes the influence of economics and
finance on how America waged war in the twentieth century.
Essays by leading scholars present a novel and systematic
analysis of the economic difficulties confronting the United
States.
Ever wonder how the American economy became the most
powerful one in the world? Tying America's past to the
economic policies of today and beyond, the popular
HISTORY OF THE AMERICAN ECONOMY, 13E answers
this critical question and more, presenting events
chronologically for easy understanding. This prestigious book
has been used by more learners than any other of its kind in
the U.S. Market-leading HISTORY OF THE AMERICAN
ECONOMY has helped generations of learners understand
how the American economy evolved. Completely updated
with recent research by economic historians, this trusted book
ties this country’s past to the policies and debates of today
and beyond. Visual aids, tables and graphs reinforce learning
and encourage interest in the study of economic history.
Important Notice: Media content referenced within the product
description or the product text may not be available in the
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ebook version.
*Updated edition with a new foreword on the Trump
administration's trade policy* The vast benefits promised by
the supporters of globalization, and by their own government,
have never materialized for many Americans. In Failure to
Adjust Edward Alden provides a compelling history of the last
four decades of US economic and trade policies that have left
too many Americans unable to adapt to or compete in the
current global marketplace. He tells the story of what went
wrong and how to correct the course. Originally published on
the eve of the 2016 presidential election, Alden’s book
captured the zeitgeist that would propel Donald J. Trump to
the presidency. In a new introduction to the paperback
edition, Alden addresses the economic challenges now facing
the Trump administration, and warns that economic disruption
will continue to be among the most pressing issues facing the
United States. If the failure to adjust continues, Alden
predicts, the political disruptions of the future will be larger
still.
A sweeping and original work of economic history by Michael
Lind, one of America’s leading intellectuals, Land of Promise
recounts the epic story of America’s rise to become the
world’s dominant economy. As ideological free marketers
continue to square off against Keynesians in Congress and
the press, economic policy remains at the center of political
debate. Land of Promise: An Economic History of the United
States offers a much-needed historical framework that sheds
new light on our past—wisdom that offers lessons essential to
our future. Building upon the strength and lucidity of his New
York Times Notable Books The Next American Nation and
Hamilton’s Republic, Lind delivers a necessary and
revelatory examination of the roots of American
prosperity—insight that will prove invaluable to anyone
interested in exploring how we can move forward.
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This book is a student reader of the key topics in American
economic history.

This book explores whether the world economy is
breaking up into regional trading and currency blocs
centred on the European Community, Japan and the
United States. Frankel uses trade, investment and
financial data to assess this issue. He concludes with an
analysis of how trends in regional economic integration
can be used as building blocks for a stronger multilateral
system.
This volume honours the contributions Claudia Goldin
has made to scholarship and teaching in economic
history and labour economics. The chapters address
some closely integrated issues: the role of human capital
in the long-term development of the American economy,
trends in fertility and marriage, and women's participation
in economic change.
How America's high standard of living came to be and
why future growth is under threat In the century after the
Civil War, an economic revolution improved the
American standard of living in ways previously
unimaginable. Electric lighting, indoor plumbing, motor
vehicles, air travel, and television transformed
households and workplaces. But has that era of
unprecedented growth come to an end? Weaving
together a vivid narrative, historical anecdotes, and
economic analysis, The Rise and Fall of American
Growth challenges the view that economic growth will
continue unabated, and demonstrates that the lifealtering scale of innovations between 1870 and 1970
cannot be repeated. Robert Gordon contends that the
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nation's productivity growth will be further held back by
the headwinds of rising inequality, stagnating education,
an aging population, and the rising debt of college
students and the federal government, and that we must
find new solutions. A critical voice in the most pressing
debates of our time, The Rise and Fall of American
Growth is at once a tribute to a century of radical change
and a harbinger of tougher times to come.
In recent years, scholars in a number of disciplines have
focused their attention on understanding the early
American economy. This text enters the resurgent
discussion by showcasing the work of leading scholars
who represent a spectrum of historiographical and
methodological viewpoints.
During the nineteenth century, the United States entered
the ranks of the world's most advanced and dynamic
economies. At the same time, the nation sustained an
expansive and brutal system of human bondage. This
was no mere coincidence. Slavery's Capitalism argues
for slavery's centrality to the emergence of American
capitalism in the decades between the Revolution and
the Civil War. According to editors Sven Beckert and
Seth Rockman, the issue is not whether slavery itself
was or was not capitalist but, rather, the impossibility of
understanding the nation's spectacular pattern of
economic development without situating slavery front
and center. American capitalism—renowned for its
celebration of market competition, private property, and
the self-made man—has its origins in an American
slavery predicated on the abhorrent notion that human
beings could be legally owned and compelled to work
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under force of violence. Drawing on the expertise of
sixteen scholars who are at the forefront of rewriting the
history of American economic development, Slavery's
Capitalism identifies slavery as the primary force driving
key innovations in entrepreneurship, finance, accounting,
management, and political economy that are too often
attributed to the so-called free market. Approaching the
study of slavery as the originating catalyst for the
Industrial Revolution and modern capitalism casts new
light on American credit markets, practices of offshore
investment, and understandings of human capital.
Rather than seeing slavery as outside the institutional
structures of capitalism, the essayists recover slavery's
importance to the American economic past and prompt
enduring questions about the relationship of market
freedom to human freedom. Contributors: Edward E.
Baptist, Sven Beckert, Daina Ramey Berry, Kathryn
Boodry, Alfred L. Brophy, Stephen Chambers, Eric
Kimball, John Majewski, Bonnie Martin, Seth Rockman,
Daniel B. Rood, Caitlin Rosenthal, Joshua D. Rothman,
Calvin Schermerhorn, Andrew Shankman, Craig Steven
Wilder.
Using economic theory, computers, and statistical
inference, nine essays answer questions on slavery as a
profitable enterprise, the railroads, the causes of the
Great Depression, and the New Deal
The period since 1945 has seen the US economy evolve
from an expanding consumer society in which affluence
was more widely distributed than before, through to the
economic challenges of recessions in the 1970s, and
1980's and the competitive challenge from overseas
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rivals, notably Japan.
An account of the history, structure, and operation of the
First and Second Banks of the United States, this study
examines how the banks performed as national and
central institutions, and what happened to the economy
when the charter of the Second Bank was allowed to
expire in 1836. Historians have paid little recent attention
to the early history of central banking in the United
States, and many Americans believe that the Federal
Reserve, created in 1913, was our first central bank. The
economic crisis during the American Revolution actually
led to the founding of a national bank, called the Bank of
North America, during the period of Confederation.
Although it became a private bank before the
Constitution was ratified in 1788, it proved to be such a
success that in 1791 Alexander Hamilton, the first
Secretary of the Treasury, was able to convince
President Washington that a similar bank should be
established. While the First Bank of the United States
performed well during its tenure, its charter was allowed
to lapse in 1811. A Second Bank of the United States
was created five years later in 1816, and it prospered
under the leadership of its third president, Nicholas
Biddle, from 1823 to 1830, when central banking was
practiced. This success ended with the 1828 election of
Andrew Jackson, who refused to recharter the bank and
withdrew the government's funds in 1833. Severely
weakened, the Bank continued, but its charter finally
expired in 1836, much to Biddle's dismay.
Competition and Coercion: Blacks in the American
economy, 1865-1914 is a reinterpretation of black
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economic history in the half-century after Emancipation.
Its central theme is that economic competition and racial
coercion jointly determined the material condition of the
blacks. The book identifies a number of competitive
processes that played important roles in protecting
blacks from the racial coercion to which they were
peculiarly vulnerable. It also documents the substantial
economic gains realized by the black population between
1865 and 1914. Professor Higgs's account is
iconoclastic. It seeks to reorganize the present
conceptualization of the period and to redirect future
study of black economic history in the post-Emancipation
period. It raises new questions and suggests new
answers to old questions, asserting that some of the old
questions are misleadingly framed or not worth pursuing
at all.
In Failure by Design, the Economic Policy Institute’s
Josh Bivens takes a step back from the acclaimed State
of Working America series, building on its wealth of data
to relate a compelling narrative of the U.S. economy’s
struggle to emerge from the Great Recession of 2008.
Bivens explains the causes and impact on working
Americans of the most catastrophic economic policy
failure since the 1920s. As outlined clearly here,
economic growth since the late 1970s has been slow
and inequitably distributed, largely as a result of poor
policy choices. These choices only got worse in the
2000s, leading to an anemic economic expansion. What
growth we did see in the economy was fueled by
staggering increases in private-sector debt and a
housing bubble that artificially inflated wealth by trillions
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of dollars. As had been predicted, the bursting of the
housing bubble had disastrous consequences for the
broader economy, spurring a financial crisis and a rise in
joblessness that dwarfed those resulting from any
recession since the Great Depression. The fallout from
the Great Recession makes it near certain that there will
be yet another lost decade of income growth for typical
families, whose incomes had not been boosted by the
previous decade’s sluggish and localized economic
expansion. In its broad narrative of how the economy
has failed to deliver for most Americans over much of the
past three decades, Failure by Design also offers
compelling graphic evidence on jobs, incomes, wages,
and other measures of economic well-being most
relevant to low- and middle-income workers. Josh Bivens
tracks these trends carefully, giving a lesson in economic
history that is readable yet rigorous in its analysis.
Intended as both a stand-alone volume and a companion
to the new State of Working America website that
presents all of the data underlying this cogent analysis,
Failure by Design will become required reading as a road
map to the economic problems that confront working
Americans.
Throughout time, from ancient Rome to modern Britain,
the great empires built and maintained their domination
through force of arms and political power. But not the
United States. America has dominated the world in a
new, peaceful, and pervasive way -- through the
continued creation of staggering wealth. In this
authoritative, engrossing history, John Steele Gordon
captures as never before the true source of our nation's
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global influence: wealth and the capacity to create more
of it. This P.S. edition features an extra 16 pages of
insights into the book, including author interviews,
recommended reading, and more.
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