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Few issues in tax policy are as divisive as the capital
gains tax. Should capital gains--the increase in value
of assets such as stocks or businesses--be taxed at
all? If so, when should they be taxed--when they are
earned, or when they are realized? Should taxes be
adjusted for inflation? And should gains be taxed at
both the individual and corporate levels? In this
book, Leonard Burman cuts through the political
rhetoric to present the facts about capital gains. He
begins by explaining the complex rules that govern
the taxation of capital gains, examines the kinds of
assets that produce them, and the factors that can
lead to gains or losses. He then reviews the effects
of capital gains taxation on saving and investment
and considers the arguments for and against
indexing capital gains taxes for inflation, as well as
other options for altering the current system.
The European VAT-network of Coopers & Lybrand
explains how each country has implemented the
Council Directive 91/680/EEC and amending
Directive 92/III/EEC on VAT and provides an
overview from a European perspective. For ease of
use, the book is divided into three parts. The first
part examines the main features of the new VATsystem and provides an overview. The second part
comments, on a country by country basis, on key
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points, and includes in particular, the key rules for
each country governing whether you are liable to
VAT in that country and if so, the obligations you
must compoly with. The third part is of nature of an
appendix and includes the full text of the Directive
(as amended) and a comprehensive index, which
makes this part invaluable in its own right. This book
is specifically written for business managers and
their professional advisers.
A Guide to Sales and Use Tax provides valuable
information and insights on complying with a
multitude of sales and use tax laws and regulations.
From discovering the difference between sales tax
and use tax to preparing for a state audit, you will
learn what is required to successfully administer the
taxes. You will also discover some of the most
common mistakes businesses make when managing
the taxes and how they can be avoided. Whether
you are just starting out in business or are a
seasoned tax professional, A Guide to Sales and
Use Tax provides informative analysis and
meaningful solutions to sales and use tax issues that
every business must be prepared to address. Here
are just a few of the topics covered in the
guide:*Account registration and electronic fund
transfers*Late payment and other notice of
assessments *What to do with over or under
collected taxes*Determining nexus *Managing
certificates of exemption*Preparing for a state sales
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and use tax audit*Reverse audits.
Value-added tax (VAT) is a mainstay of revenue
systems in more than 160 countries. Because
consumption is a more stable revenue base than
other tax bases, VAT is less distorting and hence
more likely to encourage investment, savings,
optimum labor supply decisions, and growth. VAT is
not without criticism however, and faces its own
specific technical and policy challenges. This book,
the first to thoroughly evaluate VAT from a global
policy perspective after over 50 years of experience
with its intricacies, offers authoritative perspectives
on VAT’s full spectrum—from its signal successes to
the subtle ways its application can undermine
revenue performance and economic neutrality. The
contributors—leading tax practitioners and
academics—examine the key policy issues and topics
that are crucially relevant for measuring the success
of the tax in the first part of the book, including:
revenue generation and revenue efficiency; single
rate versus multiple rates; susceptibility to fraud;
exemptions and exceptions; compliance cost for
businesses; policy and compliance gaps in revenue
collection; adjustment rules caused by the
transactional nature of the tax; transfer pricing
issues; treatment of vouchers; permanent
establishments and holding companies; payment of
refunds; cross-border digital transactions; and
supplies for free or below cost price. The second
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part offers six country reports—on New Zealand,
Japan, China, Colombia, Ethiopia, and India—to
demonstrate the different ways in which VAT
operates in a variety of national economies. Whether
a government is contemplating the imposition of a
general consumption tax for the first time or new
rules for applying an existing one, it is important for
policymakers to keep central the aim to design a tax
that realizes optimal efficiency and causes minimal
distortions. This invaluable book serves as an expert
guide to VAT policy development in this area. It will
be welcomed not only by concerned government
officials but also by tax professionals (both lawyers
and accountants) and academics in tax law.
This book explains the underlying rationale of the
key provisions of the tax schedule, and provides
updated model long-form and short-form warranties
and tax indemnities. These are also included on a
disk, so that practitioners can download and adapt
the model documents for their own transactions.
Since January 2014 we have witnessed continued
erosion of the powers of the tax evasion industry
including a new Targeted Anti-Avoidance Rule
(TAAR), increased penalties and new HMRC
powers, major changes the taxation of UK property
for non-UK residents and non-UK domiciles, and a
recently introduced investors’ relief, similar to
entrepreneurs’ relief but which is available to nonemployees and directors. The book has been
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updated to reflect these developments. The purpose
of the book is to explain and simplify issues for tax
advisors involved in transactions of buying and
selling companies and business, enabling
negotiations between tax advisors to keep sight of
the commercial reality of the transaction (a sale by a
willing seller to a willing buyer). The purpose of the
tax schedule is to determine where responsibilities
and risks will lie following the completion of the
transaction, as well as to re-examine a number of socalled ‘market practices’. The intended readership
of the book is tax lawyers, tax accountants,
corporate lawyers, corporate advisors and finance
directors who are involved in the process of the sale
of a company. This edition contains an extended
glossary, details of new investor relief schemes and
changes in legislation as announced as at 15
September 2016.
-Are you a student or finance professional or accountant
or auditors or directors or owners of business? -Do you
feel the need to understand the UAE Value Added Tax in
a detailed manner? This publication is meant to make
your business 100% VAT compliant. The book explains
UAE VAT laws in a simple yet comprehensive manner.
Complex VAT provisions have been explained in easy to
understand language with the help of flowcharts and
examples so as to suit novice, intermediate and
advanced users alike. Key Features of the book - Bird's
Eye View of UAE VAT Provisions. - Author's comments
with Examples and FAQs. - VAT Provisions explained
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with the help of more than 200 Examples. - Complex
VAT provisions explained by way of diagrams, process
flowcharts etc. - Chapters and Paragraph arranged in
logical sequence. - Simple and easy to understand
language. - Industry Specific Guidance.
Resumen: Published annually, this handy two-volume
set provides a comprehensive overview of the most
essential parts of VAT Directives in Europe. This book
set serves as a textbook for advanced students of tax
law and/or Community law and as a reference book for
(indirect) tax law or Community law practitioners. Volume
1: Introduction to European VAT This volume offers a
systematic survey of the implications of the legal
principles on indirect tax matters and VAT rules of the
European Union in force, and a discussion of the case
law of the Court of Justice of the European Union in
indirect tax matters, particularly in VAT. It is divided into
two parts: (I) General subjects and (II) European VAT.
Following a general introduction on VAT as fiscal
phenomenon, European VAT is discussed as provided
for in the Sixth VAT Directive as replaced by Council
Directive 2006/112/EC on the common system of VAT
(the recast VAT Directive, referred to as the VAT
Directive). VAT issues are illustrated by excerpts from
decisions of the Court of Justice. The changes from the
VAT package are included, and all chapters and
references are updated with the changes from the Lisbon
Treaty. Volume 2: Integrated Texts of the VAT Directives
and the former Sixth VAT Directive This volume provides
an (unofficial) integrated text of Council Directive
2006/112/EC on the common system of VAT and the
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Directives amending it, including Regulation (EC) No.
282/2011, the recast implementing Regulation, as
amended. Early July 2012, the Commission made
available a list of guidelines agreed on by the VAT
Committee. In footnotes, the guidelines are mentioned
relating to the provision in question. An (unofficial)
integrated text of the Sixth VAT Directive as applicable
until 1 January 2007 is also included. The latest texts
integrated into the text are Directive (EU) 2016/1056 and
Commission Implementing Regulation (EU) No. 17/2014.
This book is designed for students taking a course in
federal income tax, or for students in an advanced tax
course who seek an explanation of an area in the basic
income tax system that they had not learned or had
forgotten. The authors provide clear concise
explanations of the tax principles that underlie the tax
system. For example, the doctrines of anticipatory
assignment of income, anticipation of income, realization
and nonrecognition are discussed in detail. Other
important concepts such as substance versus form,
economic substance, and the recission doctrine are
explained. While the book does not discuss every
statutory provision of the Code, many are examined and
explained. For example, the operation of the capital
gains provisions, the quasi-capital asset provision of
section 1231, the medical expense provision, the
nonrecognition provisions of sections 108, 1031 and
1033 are examined in detail. Not only is section 108
examined, but the larger topic of cancellation of
indebtedness is discussed. The authors devote
significant attention to sections 1031 and 1033 because
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those provisions are typical of nonrecognition statutes
and prepare a student for the complex nonrecognition
provisions the student will encounter in an advanced tax
course. Depreciation and recapture of depreciation are
examined in detail and their underlying principles are
described. In addition to textual discussion of statutes
and basic tax concepts and principles, the authors have
provided a number of illustrations to show how the
various provisions of the Code operate. There is
discussion of the tax policies that underlie statutory
provisions and how the knowledge of those policies can
help arrive at a proper construction and application of the
statutes. The book incorporates the changes to the Code
made by the 2017 Tax Cuts and Jobs Act.
"The most effective system available to prepare for the
new Tax Return Preparer Competency Exam If you are a
professional tax return preparer but not an attorney,
Certified Public Accountant, or Enrolled Agent, you are
now required to pass a competency test known as the
Registered Tax Return Preparer (RTRP) exam
administered by the IRS. The exam covers all of the
basic tax laws and filing requirements that a return
preparer needs to know to complete a 1040 series return
and its associated forms and schedules.Your career as a
preparer depends on passing the exam, and the Wiley
Registered Tax Return Preparer Exam Review has been
designed with this in mind. It is the perfect guide to help
you pass. This study guide, complete with review
questions, examples and explanations, and test-taking
tips, will provide you with a solid foundation to pass the
RTRP exam. Provides comprehensive coverage of
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essential topics including treatment of income and
assets, deductions and credits, preliminary work and
collection of taxpayer data, completion of the filing
process, ethics and circular 230, and much more Helps
you zero in on areas that need work, organize your study
program, and concentrate your efforts Trial access to
PasstheTaxExam.com included with this guide Over a
million Americans make money preparing taxes every
year, and you can become one of them by passing the
RTRP exam. Let the Wiley Registered Tax Return
Preparer Exam Review be your guide"-Quick Reference to European VAT Compliance provides
the information necessary to deal with common
compliance challenges via a format that allows readers
to readily locate pertinent guidance when needed. This
highly practical reference distills the problem-solving
process by anticipating the relevant challenges and
providing reliable help. Quick Reference to European
VAT Compliance consists of two distinct sections: - An
overview of how the various VAT systems in Europe
work, with particular attention paid to compliance issues;
and - Detailed, country-specific VAT compliance profiles
for each EU Member State plus Iceland, Norway and
Switzerland. Authored by the experts at Deloitte's Global
Tax Center (Europe), Quick Reference to European VAT
Compliance is an indispensable tool for professionals
seeking to proactively manage VAT compliance.
This Town and Parish Council VAT Guide is an easy
reference guide for those engaged in administering the
financial affairs of town and parish councils in England
and community councils in Wales. It focuses on the
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typical range of activities that these local authorities will
have. It will be of use to town and parish clerks or
treasurers and those responsible for the book-keeping of
these organisations, as well as those responsible for
auditing such bodies. The authors give the reader the
basic concepts of the tax and a degree of familiarity with
the common technical terms used by H M Revenue and
Customs (HMRC) in its own guidance. The most
common terms are set out in the glossary.
Value Added Tax (VAT) is a broad-based transaction tax
on goods and services and is designed to be borne by
the ultimate consumer. This title concerns VAT refunds
to foreign businesses in 2001.
VAT & the NHS is both a reference manual and a
practical guide to managing VAT in the NHS. The book
provides a comprehensive overview of VAT in the
context of the NHS. It does not assume that readers are
specialists in either subject, which means it should have
a wide appeal among finance staff within the NHS as
well as general practitioner accountants and VAT
consultants. The second edition of VAT & the NHS is
based on published HMRC and HM Treasury guidance
and policy and on current case law and legislation in
force as at 30 June 2016 and is revised to include the
recent structural changes in the NHS and developments
arising from the Budget 2015 and 2016 (as well as the
potential implications of Brexit). The book helps to
identify all of the issues in the tax relevant to the NHS
and in a logical analysis explain these from an NHS
compliance perspective and in relation to the
organisational activities of the NHS (providing further
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references where appropriate if more detailed
information is required). For reference there is a
Glossary of Terms, a list of Definitions and a list of
References. “The book provides a comprehensive
overview of VAT in the context of the NHS. It does not
assume that readers are specialists in either subject,
which means it should have a wide appeal among
finance staff within the NHS as well as general
practitioner accountants and VAT consultants. VAT and
the NHS should help tax practitioners who act for clients
affected by the continuing organisational change within
the NHS. It is certainly a welcome addition to my own
library.” Taxation magazine (on the first edition)
This publication examines the taxation of SMEs in OECD
countries and covers a broad range of SME taxation
issues, including possible effects of taxation on the
creation and growth of SMEs, and considerations arising
from a relatively high compliance burden.
Belgium is a leading business centre, due to its
geographical location at the heart of Europe, its
multicultural population and its history. Multinational
corporations (MNCs), both foreign and home grown,
constitute the engine of Belgium's economy, making
Belgium one of the most globalized countries in the
world. With its large number of foreign investors,
Belgium's tax legislators are aware of the importance of
upfront legal certainty and, for this reason, the legal
framework for a general formal rulings system was
introduced as from 2003. 'Guide to Tax Rulings in
Belgium' provides a unique insight into the Belgian tax
structure and its world-class tax rulings system. The
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book begins with a high-level overview of the main tax
issues that investors might face and a description of the
Belgian tax rulings system. From a business perspective,
the book sets out how tax rulings can support investors
in establishing, operating or changing their business
infrastructure in Belgium.
With the establishment of the European Union on January 1
1993 new VAT rules were introduced covering the changed
taxable transactions and new administrative formalities that
came into being after the abolition of internal tax frontiers.
The new regulations apply in particular to trade between the
Member States and to activities related to freight transport.
The basic features of the new rules are discussed in Part l,
national laws and administrative procedures implementing the
new EC regulations are treated in Part ll while Part lll consists
of an appendix containing tables and an integration of the
Sixth Directive and the 1991, 1992 and 1994 amending
Directives.
The International VAT/GST Guidelines present a set of
internationally agreed standards and recommended
approaches for the consistent application of VAT to
international trade, with a particular focus on trade in services
and intangibles.
A tax guide for people immigrating to the United States
"This book strongly encourages international dialogue and
effort in the coordination of national VAT/GST laws. If,
however, coordination of unilateral measures fails to
effectively prevent double taxation, states can take recourse
to binding instruments into which they can build dispute
resolution mechanisms - just as they do with respect to
income taxes. This book provides a toolkit that may assist in
the design of such an instrument and provides an example: a
multilateral VAT/GST Model Convention."--Extracted from
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publisher website on May 20, 2015.
Guide to the value added tax in Malta as of 16 September
1994 and based on Act XII of 1994, LN 91 of 1994, LNs 94 to
102 of 1994. The contents include an outline of the basic VAT
provisions. Appendices include a VAT regulation form and
instructions for completion, an application for a one-month
taxable period and a VAT return form.

VAT in Europe sets out all the practical aspects of VAT
in the 12 member states of the Community (and Norway
and Sweden), providing a guide for those people working
in this area.
This book provides a concise, practical guide to the
European Union’s Anti-Tax Avoidance Directive (ATAD).
Presenting unique insights into the ATAD’s five specific
anti-avoidance rules, its chapters explain the background
of those rules, the directive’s interactions with relevant
jurisprudence, and the challenges posed to the ATAD’s
interpretation and implementation in domestic law.
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